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Structural Transformation and Evolution of Circulation
Patterns in the Modern Raw Silk Market in
Zhejiang and Jiangsu

Ying YANG

Abstract: This paper examines the structural transformation and evolution of circulation patterns in the Jiang-
Zhe raw silk market from the 1890s to the 1920s within the context of globalizing trends. Following the
Sino-Japanese War, the expansion of the cocoon commodity market, changing international demand, and the
development of domestic telecommunications gradually marginalized less capitalized traders in the raw silk
export trade, leading to the formation of a multi-tiered distribution network consisting of small and medium-
sized silk firms, dominant silk firms, and Shanghai silk brokers. At the same time, various silk industry
guilds leveraged governmental authority to restrict market entry, further consolidating the monopoly power
and hierarchical stratification of existing silk firms. The increasing organization of the distribution structure
facilitated the integration of raw silk flows toward commercial ports. From the late 19th century onward,
Shanghai, as well as rural markets in the Jiang-Zhe region, gradually became incorporated into the international
market, resulting in the deep integration of the Jiang-Zhe raw silk market within a wider global framework.
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